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Regulatory Framework 
 
Directive 2014/95/EU as regards 
disclosure of non-financial and 
diversity information by certain large 
undertakings and groups 



The aims are three-fold: 

 

i) To improve the quality of  non-financial reporting across the 

EU; 

 

ii) To allow greater comparability; and  

 

iii) To attract inward investment, as the EC believes poor levels of  

non-financial statements make it difficult for companies to obtain 

this. 

 



Companies 
affected 

Endorsed Reporting Frameworks 







The Regulatory Documents 
Directive 2014/95/EU as regards disclosure of non-financial and diversity 
information by certain large undertakings and groups 

•http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32014L0095 

•http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32013L0034 
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A Roadmap to Compliance 
June 2016  –  January 2018 
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• Select an Advisor 

• Κick off Meeting 

• Evaluate your resources 

• Allocate your budget 

• Get executive commitment 

June 2016 

• Train select people and partners 

• Set up a CSR/Sustainability Team 

• Manage expectations 

• Secure proper engagement 

July 2016 • Brief the staff and create terms 
of reference 

• Create a CSR/Sustainability 
culture within the company 

• Align your team to the 
project’s vision, mission and 
objectives 

• Ensure regulatory compliance 

August 2016 

June – August 2016 



• Identify and engage your 
stakeholders 

• Seek guidance and submission 
of proposals from stakeholders 

• Self assessment  - GAP Analysis 

• Benchmark with peers and 
understand best practices 

September 
2016 

• Elaborate again on self 
assessment results 

• Identify, strengths, 
weaknesses, opportunities  
and areas for improvement 

• Execute a materiality analysis 
(Internal & External) 

November 
2016 • Assess priorities against 

CSR/Sustainability pillars 

• Review KPIs 

• Take stock of actions already 
in place and benchmark 
against CSR/sustainability 

• Draft a 1-3 year action plan 

March 2017 

September  2016 – March 2017 



• Present final draft of 
CSR/Sustainability  strategy 
and communication issues 

• Provide data that refer to 
CSR/Sustainability strategy 

April – June 
2017 

• Prepare draft Sustainability 
Report and seek observations 
and feedback 

• Align with overall corporate 
strategy 

July – October 
2017 • Deliver final draft, CEO 

message. printing, publishing 
and  communication of the 
Sustainability Report. 

• Receive feedback for the next 
report 

November - 
December 2017 

April – December 2017 



1st January 2017 
Date European Directive 

becomes effective 

info@globalsustain.org 

Year 2018 
Produce your report for period  

(1/1-31/12/2017) 
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Reporting Frameworks 

Report  Assurance 

(full) 

Our Sustainability Report… 



Background - Some Pioneer Member States 

 France has a kind of CSR Reporting Framework since 2001, but did not integrate yet 
the EU Directive into the national legal framework.   
 

 Denmark has CSR Reporting Framework since 2008. Denmark was the first member 
state which integrated the EU Directive into is legal framework on May 2015 
(Obligation of Reporting companies with 250 employees & 38 million Euro turnover 
per year). 92% compliance rate in the first year.    
 

 The law in Sweden will be in force from 1.7.2016 and it will affect companies with 
250 employees and 37 million Euro turnover.  
 

 The fast pace of some developing countries pioneers in the field (China, India, 
South Africa, Brazil), will play a role.  
 

 Rapporteur of the EU Directive Howitt, MEP said about the position of Germany regarding 
the consultation of new EU Directive: „“...Even after the new commitment was made, a letter 
rejecting the proposal was written by the German government, copy and pasted word-for-
word from a letter written by their own German Business Association fewer than 24 hours 
before...“.  
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The Framework in Germany       

 On 11.3.2016 the German Federal Ministry of Justice and Consumer 
Protection published the draft for the adoption of the EU Directive on the disclosure 
of non-financial information in Germany. „Gesetz zur Stärkung der nichtfinanziellen 
Berichterstattung der Unternehmen in ihren Lage- und Konzernlageberichten (CSR-
Richtlinie-Umsetzungsgesetz)“. Consultation phase ended Mid April. The law shall be 

brought into force latest by 6 December 2016 (for all member states). The proposed 
German Federal draft law reflects a more restrictive approach to the new EU CSR 
Directive, proposing almost exactly the framework & requirements, which the new 
EU Directive proposes.   

 
 German Code of Sustainability is a National Initiative of the German Council for 

Sustainable Development to develop a German framework of guidelines & rules 
regarding reporting next to the internationally existing & recognised ones (GRI).   
 

 According to German Code, the use of its guidelines, will be enough to meet and 
comply with every aspect of the new EU CSR Directive. 
 

 One of the main goals the focus on SMEs.  
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18 https://www.globalreporting.org/SiteCollectionImages/Information%20Hub/Newsletter%20article%20images/2015/making-headway-in-europe.jpg  

A new GRI linkage document shows how 
companies can use the G4 Guidelines to 
comply with the European Directive on 
disclosure of non-financial and diversity 

information 
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What is ESG investing? 

Environmental (E) Social (S) Governance (G) 

Energy efficiency Employee compensation Board independence 

Carbon emissions Benefits Directors compensation 

GHG emissions Staff turnover Shareholder voting 

Biodiversity Employee health Litigation risks 

Water usage Safety practices and targets Corruption/bribery policies 

Natural resource use Training hours Codes of conduct 

Recycling practices Diversity and targets Transparency policies 

Waste disposal Local community support Suppliers Code 



Source: James W. Hutchin 
Willis Research Network 

What is ESG investing? 



Why to invest according to ESG Framework?  
ESG pays off  



Assets under Management according to ESG grow rapidly  
(Source: HSBC, PRI, GSIR)  
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Why ESG? ESG pays off – Companies with ESG integrated structure 
outperform on the long run (Source: HSBC) 
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ESG processes & case studies. ESG improve corporate governance, 
minimize risks, create value & potential for growth (Source: Pimco) 
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ESG Value Driver Model 
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ESG Value Driver Model 
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ESG Value Driver Model 





Sustainability Guidelines / Certifications / Market Players / Ratings 



Rating the Raters 



Growth of Responsible Investing Funds. ESG is the champion  
(Source: KPMG)  

35 



Cross sectoral ESG European funds performance (Source: KPMG)  
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ESG Stocks outperform – Top Europe ESG 15 Stocks  
(Source: HSBC, Thomson Reuters)  
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Experience / references on Responsible Investing (ESG) 

38 

GLOBAL SUSTAIN executives are well versed with aspects of responsible investment, 

specialized in how to align current practices with world standards (i.e, United Nations 

ESG Value Driver Model). 

 

GLOBAL SUSTAIN is a signatory to the United Nations-supported Principles for 

Responsible Investment (PRI) Initiative, underlining its commitment to incorporate 

environmental, social and governance (ESG) issues into its professional services 

portfolio.  

 

Responsible Investments 
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SUSTAINABILITY AS RISK ELIMINATOR & GROWTH FACTOR 
 RISK–RETURN (S)ROI – GROWTH FOR BANKS/FINANCIAL INDUSTRY  

41 



Source: EY 
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A new GRI linkage document shows how 
companies can use the G4 Guidelines to 
comply with the European Directive on 
disclosure of non-financial and diversity 

information 

Solving the Corporate Reporting Puzzle 
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A new GRI linkage document shows how 
companies can use the G4 Guidelines to 
comply with the European Directive on 
disclosure of non-financial and diversity 

information 

Identifying 6 Main Capitals 
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A new GRI linkage document shows how 
companies can use the G4 Guidelines to 
comply with the European Directive on 
disclosure of non-financial and diversity 

information 
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A new GRI linkage document shows how 
companies can use the G4 Guidelines to 
comply with the European Directive on 
disclosure of non-financial and diversity 

information 

http://asia.nikkei.com/


48 

A new GRI linkage document shows how 
companies can use the G4 Guidelines to 
comply with the European Directive on 
disclosure of non-financial and diversity 

information 
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Workshop on  

EU Directive Non-financial Information 

Berlin, June 20, 2016 – 4:30pm-8:00pm 

ESG/Responsible Investing 

Forum, Berlin 

September 20, 2016 

Yearbook on Circular Economy 
Athens, June 2016 

Brussels, September 2016 

Barcelona, October 2016 

Berlin, November 2016 

www.sustainabilityforum.gr  

http://www.sustainabilityforum.gr/
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Corporate profile 
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Partners and networks 
Contact details 

 



Integrated Services 
 

• Sustainability/CSR Strategy 

• Responsible Investing  

• Risk Management  

• Green Finance  

• Integrated Reporting 

• Stakeholder Engagement 

• Membership-driven network 
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GLOBAL SUSTAIN Presence in the world markets 
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Global Sustain World Network 



Corporate profile  

Global Sustain Group (www.globalsustain.org) is an international strategic 
consulting with a +10 years of experience and focus in Sustainability – CSR – Risk 
Management – Compliance & Responsible Investing. It offers innovative on-line and off-
line services related to Sustainability & CSR (Strategy, Reporting, Benchmarking, 
Communication, Stakeholders Engagement, Training etc) Responsible Investing (ESG 
model) Advisory & Training for companies, banks, asset managers and asset owners  
strategic consulting in all green economy sectors, business ethics and excellence, 
transparency, human rights and accountability. Global Sustain is headquartered in 
London with companies in Berlin and in Athens an office in Brussels and affiliates 
in Zurich, New York, Dubai, Nicosia and Sri Lanka.  
 
Global Sustain is also community driven with over 400 members, 100 of them 
corporations, among others from the financial industry too. Except above advisory 
services, Global Sustain publishes a multi-stakeholder Yearbook, two comprehensive 
fortnightly e-newsletters, facilitates networking events among members (M2M), 
organises sustainability forums, tailor made trainings, corporate & focused stakeholders 
events supporting  companies and organisations in formulating  and implementing their 
sustainability strategy and sustainable investments.  

54 
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REPORTI
NG 

STRATEGY 

TRAINING 

BENCHMARKING 

EMPLOYEE 
ENGAGEMENT 

STAKEHOLDER 
ENGAGEMENT 

REPORTING  

COMMUNICATION 

POST 
REPORTING 

MEASUREMENT 

VALUE 

RESPONSIBLE 
INVESTMENTS 

PROJECT 

MANAGEMENT 

Global Sustain Services Overview (Advisory on Green Finance/ Responsible 
Investing & Sustainability Reporting are key strengths) 

CUSTOMER 



Selected Reference – Part of selected Expert Group – Production of 
Sustainability Policy Report for EU Commission on implementation 

of UN Sustainable Development Goals  
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The role of science, technology and 
innovation policies to foster the 

implementation of the Sustainable 
Development Goals (SDGs) 

 
This report presents the conclusions of the independent 
Expert Group on the “Follow-up to Rio+20, notably the 

Sustainable Development Goals (SDGs)” that was established 
by the European Commission (EC) to provide advice on the 

role of science, technology and innovation (STI) for 
implementing the new global sustainable development 

agenda (2030 Agenda). 
 

https://ec.europa.eu/programmes/horizon2020/en/news/rol
e-science-technology-and-innovation-policies-foster-

implementation-sustainable-development  

 
The members of the Expert Group : Professor Enrico Giovannini 

(chairperson), Dr Ingeborg Niestroy (rapporteur), Dr 
Måns Nilsson, Dr Françoise Roure and Mr. Michael Spanos. 
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η οικογένεια εταιρειών μελών της EuroCharity Selected Global Sustain References / Members 



Partners 
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Why Global Sustain… 

60 

1. Over 10 years working experience with leading corporations and brands 

2. In depth knowledge, expertise and know-how of certified advisors and associates 

3. Experience, Knowledge, References on Green Finance / Responsible Investments 

4. Flexible to client’s needs and provision of custom solutions to meet expectations 

5. Deep understanding of brands, commercial reality, financial world 

6. Unique expert advisory with problem identification and solutions 

7. Exclusive access to sustainability databases around the world 

8. Extensive community network of over 400 of businesses and non-profits 

9. Cooperation with leading universities and research centers in sustainability 

10.Leader in communicating and disseminating sustainability across the globe 

11.Partnerships with intergovernmental organisations including UN and EU/EC 

… because we understand your journey in sustainability & responsible investments! 
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www.globalsustain.org 

ATHENS | BERLIN | BRUSSELS | COLOMBO | DUBAI | LONDON | NEW YORK| NICOSIA | ZURICH 

info@globalsustain.org – michael.spanos@globalsustain.org  

Michael Spanos 

Managing Director 

Global Sustain Group 

©Global SustainTM. Global Sustain means Global Sustain Ltd. (registered in England and Wales), Global Sustain GmbH (registered 
in Germany) and Global Sustain SA (registered in Greece). Global Sustain is a registered trademark. All rights reserved.  
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